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Westpac Forecast — Week 14 Dec 09

Interest rate forecasts

Latest (Dec 11) Mar 10 Jun 10 Sep 10 Dec 10 Mar 11
Cash 3.75 4.00 450 450 450 475
90 Day Bill 4.15 430 470 4.60 475 5.00
3 Year Swap 5.58 6.40 6.50 6.25 6.50 6.75
10 Year Bond 5.48 570 6.20 6.50 6.50 6.50
10 Year Spread to US (bps) 199 250 245 225 200 150
International
Fed Funds 0.13 0.13 0.13 0.13 0.13 0.13
US 10 Year Bond 3.48 3.50 3.20 3.75 425 4.50
ECB Repo Rate 1.00 1.00 1.00 1.00 1.25 2.00

Westpac Forecast — Week 22 January 2010



Interest rate forecasts

Latest (Jan 22) Mar 10 Jun 10 Sep 10 Dec 10 Mar 11
Cash 3.75 4.00 4.50 4.50 4.50 475
90 Day Bill 4.25 430 470 4.60 475 5.00
3 Year Swap 534 6.40 6.50 6.25 6.50 6.75
10 Year Bond 5.43 570 6.20 6.50 6.50 6.50
10 Year Spread to US (bps) 184 250 245 225 200 150
International
Fed Funds 0.125 0.125 0.125 0.125 0.125 0.125
US 10 Year Bond 358 3.20 3.75 4.25 4.50 5.00
ECB Repo Rate 1.00 1.00 1.00 1.00 1.25 2.00
Westpac Forecast — Week 26 February
Latest (Feb 26) Mar 10 Jun 10 Sep 10 Dec 10 Mar 11
Cash 3.75 4.00 4.25 4.50 4.50 4.50
90 Day Bill 4.14 4.20 4.50 4.60 4.75 4.75
3 Year Swap 5.20 5.25 5.50 5.60 5.70 5.80
10 Year Bond 5.43 5.60 5.90 6.00 6.00 6.10
10 Year Spread to US (bps) 179 200 250 225 200 160
International
Fed Funds 0125 0.125 0.125 0.125 0.125 0125
US 10 Year Bond 3.64 3.60 3.40 375 4.00 4.50
ECB Repo Rate 1.00 1.00 1.00 1.00 1.25 2.00
Westpac Forecast — Week 29 March 10
Interest rate forecasts
Latest (Apr 1) Jun10 Sep 10 Dec 10 Mar 11 Jun 11
Cash 4.00 4.25 4.50 4.50 450 5.00
90 Day Bill 4.44 450 460 475 475 5.25
3 Year Swap 5.54 550 5.60 570 5.80 5.95
10 Year Bond 578 5.90 6.00 6.00 6.10 6.75
10 Year Spread to US (bps) 194 250 225 200 160 150
International
Fed Funds 0.125 0.125 0.125 0.125 0.125 0.50
US 10 Year Bond 3.83 3.40 3.75 4.00 450 5.25
ECB Repo Rate 1.00 1.00 1.00 1.00 1.25 1.50




Interest rate forecasts

Westpac Forecast — Week 28 June 10

Latest (June 25) Sep 10 Dec 10 Mar 11 Jun 11 Sep 11

Cash 450 475 5.00 5.00 5.25 5.50

90 Day Bill 495 5.00 5.20 5.20 5.50 575

3 Year Swap 5.19 5.50 5.90 5.90 6.10 6.25

10 Year Bond 5.28 5.60 5.90 5.90 6.00 6.00

10 Year Spread to US (bps) 215 220 240 190 180 150

ANZ Forecast — 17 ™ December 09

Australian interest rates Current Mar 10f Jun 10f Sep 10f Dec 10f Mar 11ff
RBA cash rate 3.75 4.00 4.25 4.50 4.75 4.75
a0 day bill 4.08 4.35 4.75 4.85 5.00 5.00
3 year bond 4.53 4.90 5.10 5.15 5.30 5.55
10 year bond 5.47 3.40 5.50 5.45 5.60 3.75
35105 yield curve 0.94 0.50 0.40 0.30 0.30 0.20
3 year swap 5.26 5.35 5.55 5.60 5.75 6.00
10 year swap 6.14 6.00 6.05 6.00 6.15 6.30
International interest rates
RBNZ cash rate 2.50 2.50 3.00 3.75 4.25 4.75
MZ 90 day bill 2.78 2.80 3.63 4.22 4.72 5.22
USs Fed funds note 0.25 0.25 0.25 0.25 1.25 2.00
Us 2 year note 0.80 1.20 1.50 1.75 2.20 2.65
UsS 10 year note 3.57 4.10 4.30 4.25 4.40 4.45
Japan czll rate 0.10 0.10 0.10 0.25 0.25 0.50
ECE refinance rate 1.00 1.00 1.00 1.00 1.25 1.75
UK repo rate 0.50 0.50 0.50 0.50 1.00 1.25

ANZ Forecast — 28 ™ January 2010



ANZ Forecast — 11 " February



ANZ Forecast — 5 ™ March



ANZ Forecast — 9 ™ April



ANZ Forecast — 21 %' May



St George Forecast as December ‘09

St George Forecast as at 18 " Feb ‘10



St George Forecast as at 30 " March ‘10

St George Forecast as at 27 th May ‘10
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St George Forecast as at 9 ™ June ‘10
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